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(14) See lan M Ramsay, “An Empirical Study of the Use of the Oppression Remedy” , 27 Austral-
tan Business Law Review 1 (1999).

(15) See J. A. C. Hetherington and Michael P. Dooley, “Illiquidity and Exploitation; A Proposed
Statutory Solution to the Remaining Close Corporation Problem” , 63 Virginia Law Review 1 (1977).

(16) See John H. Matheson and R. Kevin Maler, “A Simple Statutory Solution to Minority Oppres-
sion in the Closely Held Business” , supra note [12], p.657.

(17) See J. A. C. Hetherington and Michael P. Dooley, “Illiquidity and Exploitation: A Proposed
Statutory Solution to the Remaining Close Corporation Problem” , supra note (15), p.7.

(18) Id.
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(19) See lan M Ramsay, “An Empirical Study of the Use of the Oppression Remedy” , supra note
(14].

(20) See Stephanie Ben-Ishai and PoonamPuri, “The Canadian Oppression Remedy Judicially
Considered ;: 1995—2001" , 30 Queen’s Law Journal 79 (2004 ).

(21) See J. A. C. Hetherington and Michael P. Dooley, “Illiquidity and Exploitation: A Proposed
Statutory Solution to the Remaining Close Corporation Problem” , supra note (15], p.7.

(22) See John H. Matheson and R. Kevin Maler, “A Simple Statutory Solution to Minority Oppres-
sion in the Closely Held Business” , supra note [12], pp.665—691.
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(23) Bellevue Gardens, Inc. v. Hill, 297 F.2d 185 (D. C. Cir. 1961).
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(24) Liebert v. Clapp, 13 N.Y.2d 313, 196 N. E.2d 540, 247 N.Y.S.2d 102 (1963).

(25) See Bailey v. Proctor, 160 F.2d 78, 81—82 (st Cir. ), cert. denied, 331 U.S.834 (1947)
(dictum ) ; Miner v. Belle Isle Ice Co. , 93 Mich.97, 53 N. W.218 (1892). See also H. Henn, Handbook
of The Law Of Corporations and other Business Enterprises(2nd edition) , 1970, 792 n.6. Quoted from J.
A. C. Hetherington and Michael P. Dooley, “Illiquidity and Exploitation: A Proposed Statutory Solution to
the Remaining Close Corporation Problem” , supra note (15), pp.7—8 and footnote 12.

(26] See White v. Perkins, 213 Va. 129, 189 S. E.2d 315 (1972). Quoted from id. ,J. A. C. Heth-
erington and Michael P. Dooley, “Illiquidity and Exploitation: A Proposed Statutory Solution to the Re-
maining Close Corporation Problem”, p.8 and footnote 15.

(27) ORMERALARR) ) ERIARLT T A RMSEE KT, B0, Xt H 1971 4 R4 5
97 %, HAT R BARFEALE MM MAHMEABRIFR ML FE T, ZFMENT :the courts “shall
have full power to liquidate the assets and business of a corporation” in an action by a shareholder where
he establishes: (1) That the directors are deadlocked in the management of corporate affairs and the
shareholders are unable to break the dead- lock, and that irreparable injury to the corporation is being
suffered or is threatened by reason thereof; or (2) That the acts of the directors or those in control of the
corporation are illegal, oppressive or fraudulent; or (3) That the shareholders are deadlocked in voting
power, and have failed, for a period which includes at least two consecutive annual meeting dates, to e-
lect successors to directors whose terms have expired or would have expired upon the election of their suc-

cessors; or (4) That the corporate assels are being misapplied or wasted.



14 ERERTS

SRANEFET:” 28 B E B F A R M RN EE R R ) o X TR AR R A B
BEEfE G b — ERBUAE MBS BE . B AR I0 3 HE T I B 18 & A7 i Bl dm & B
o F/ALEO BRRERX T EREEN A LR EER,

X HE 36 2 S 58 4 HEAT ) kA RN AR AR AR SL 3, BN £ R 3 [ Y
BEE W] o 40, 7E Stephanie Y82 , 2 3 & BUMN & KK BE X 5 BE VF B9 TR
BYERG ERTHFTANARIFEE. £ 71 HREAEART  RKERT
W ROHT 7 A 32% R A m BE HAB ARG B (S 0E 7) B R
J7 AAE £ F 2 7 89 20 BURIR BT AIE B R R 7 s 38 B9 34 iz F e O ol o
YRR BT RAGAE N AR Ak S 3L 3, vk B DA B3 I SE RO R A 0 A P2
FEERBMERY, YA rSE KBABA LBRE EWLBRON, EEAZIA

35%

25%
20%
15%
10%

5%

0%

| HE | - | R | R
HAts |, 4liE | ] BIT :
HH | : wE | B | &3t

B 32% | 21% | 17% | 6% | 4% | 4% | 6% | 2% | 4% | 2%

7 REEX EERTR RS R (MK 1995—2001)

(28) In re Radom & Neidorff, Inc. , 307 N.Y.1, 7, 119 N.E.2d 563, 565 (1954).

(29) In re Gordon SC Weiss, Inc. , 301 N.Y.S.2d 839, 843, 32 App. Div.2d 279, 282 (1969).

(30) See Israels, “The Sacred Cow of Corporate Existence: Problems of Deadlock and Dissolu-
tion” , 19 University of Chicago Law Review 778 (1952).

(31) See Stephanie Ben-Ishai and PoonamPuri, “The Canadian Oppression Remedy Judicially
Considered :1995—2001" , supra note [20],p.113.

(32) Id., p.106.
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(33) Id. ,p.113.

(34) Id. ,p.106—107.

(35) ZRBARE. C. 5wz (2 Al kW) 51 F 55% , TR th At 1999 SRR, 55 652 3T,

(36] See J. A. C. Hetherington and Michael P. Dooley, *Illiquidity and Exploitation: A Proposed
Statutory Solution to the Remaining Close Corporation Problem” , supra note (15], p. 10.

(37) See Lush’us Brand Distrib. , Inc. v. Fort Dearborn Lithograph Co. , 330 Ill. App. 216, 70 N.
E.2d 737 (1947).
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(38) Gidwitz v. Lanzit Corrugated Box Co. , 20 1ll.2d 208, 170 N.E.2d 131 (1960).

(39) Gonseth v. K &-K 0il Co. , 439 S. V.2d 18, 27 (Mo. App. 1969). See Fix v. Fix Material
Co. , 538 S. W.2d 351 (Mo. App. 1976) ; Baker v. Commercial Body Builders, Inc. , 264 Ore. 614, 507
P.2d 387 (1973).

(40) N.Y.Bus Corp. Law, § llI(b) (3) ( McKinney 1963 ). Quoted from J. A. C. Hetherington
and Michael P. Dooley, “Illiquidity and Exploitation: A Proposed Statutory Solution to the Remaining
Close Corporation Problem” , supra note [15], p.19 and footnote 50.
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(41) See id. ,J. A. C. Hetherington and Michael P. Dooley, “Illiquidity and Exploitation: A Pro-
posed Statutory Solution to the Remaining Close Corporation Problem” , pp. 63—69.

(42) Id. ,pp.70—75.
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[44) Id. ,pp.70—75.

(45) Id., pp.63—69.



18 EREETE
(8e%)
JE 4 BT B R B AE 4 2 15 T
RHF5 A2/ Al
A15—1969 | A AT RE S L AT A EA
A16—1969 | S K B AR 247 0 BALAY 1T 24 7] JLJE ¥ | 4 48 % 1
A17—1969 | Z F TE 4 i L
A18—1972 | L% & Fl° EiEECY
A19—1973 | B =7EBEMEERZE TH 4 R L
A20—1973 | HRLATRE 1 B AR 2K 175 HLAT R 8 45 4 AR
A21—1973 | H AT EEN HURAE A i FE BBk
A22—1973 | @3 ° EiZEC 5
A23—1974 | ZF* Sy BT 5 ik
A24—1974 | B A" 5 4 i
A25—1976 | &F WA A v FE B B R
A26—1976 | B.3h TE 4 ff K
A27—1976 | &4 KB %% Y B RE 4R ST | R4 R K
“ox "RIZA A IS E RO FR B AR AR R 4t
£3 ZEXMREEFUMFILANSERIREFENREF RS
BT RO S0 R SRR
EHFS 21202 Al R
B1—1960 | zh* i 4 ff
B2—1960 | & #| " EIFEA TS HH
B3—1961 |4k E A" giigﬁ%ﬁﬁ;:ﬁ%@%um%,
B4—1961 | dEH ZF| A = B B A A 1 B
B5—1962 | B =H i AR SHAE" BIFEA 5 H
B6—1963 | & Fl* EIFRA TS HH
B7—1965 | A3 " 4 il B
B8—1965 | A =4THES i 4 A
B9—1966 | Z i fin A

(46) Id., pp.70—75.




‘BWART N ABFIRER 19

(8:3%)
HREEUET RO E0A N R R iR A
RS E= 22 CIRZS 23
B10—1967 | F 24T RE 1 s B B FI A £l fir 2 AR
B11—1967 | &3 * 4 f# L
B12—1967 | Z A" A0 3 B ) i B 4
B13—1968 | Z #| i 4 L
B14—1969 | A" giiﬂﬂﬁ@i%é%iﬁﬁ%%ﬁ
B15—1969 | EAL i 4 il
B16—1969 | Z fir & AR
B17—1969 | iF 7E i & W ™= VR T AP RBOER; B KB EEH
VAS 3 2 -
BIS—1972 | EA gi;iﬁiﬁk@iﬁy*ﬁ&ﬁﬁ%
B19—1973 | ¥ # fir 2 AR
B20—1973 | R ®)* AR5 fiff O L
B21—1973 | & A" EIFRA S HEH
B22—1973 | iy & F- 4 fir 2 R
B23—1974 | & F* fir 2 fif #l
B24—1974 | & A" i 4 fif #
B25—1976 | {#F| R R U &
B26—1976 | h " FANERERAGEEWHILAE =)
B27—1976 | st ﬁﬂg%ﬁgﬁ%&ﬁﬁn&%ﬁﬁ.ﬁ

“ox TRAEA RS ERG R R R AEIMR M

HRYE B2 7l B 2 5RO, 3 AR I X 2 A B2 5T AR 07D 0 8 £ 5t Ak
NS FFIETE , UMEAR M AR LFRERESE MWLM RER, K

(47) IMROURR A ML TROL, BT 8 A BEMHEE " 098 = E Q4. l3h A &0k
PRI S R RN L ER 2 5 N N E P - 2P EE 2 LT SR N S
MEEAEEE TR B EEAMERE AENENRGRASE AENENEARERMNAE S

WENTE .

(48) HLMEHRARE SN ETORMR, Brid  TEMEN"WHE T E0FE . AN EE .2
BRI R B AT BR AR KRR L AT A T2 7] LA B g S B
Fl 578 GBAL EFE I K W 7R TR .




20 PERERTE

MEI,FELT 54 NFEM$,45 KRR AT POAE R A EZFAES, Atk 83% ;{X
A9 RAFAHOINE R TGRS, G 17% (S WK 8) . AL, R Z 6/
FE38 VRIA R LR & A 76 B BT R S B A R b, A A BLRE T 33K LR R S
RBFAEMER JRAREEZEDE RLARBX KRR, KB A RSFUENAFZ
H, BB 2 AL AT REAE A SR E

50 -
45+
40 -
35
30+
25
20F
15+
10 -
5._
0

TokARRE )
17% .

RS | TEALHRIE ) Hiden

I'ﬁi 45 9
B8 ARLERISH(HERESHEA)

fE 45 RAEBRAOKAG P, HHPEH RFBEOA 4 R(HPEH 1K
S8 R Dk e P RS, b VR R OO T A B S IH O F R R 25 )
v b 29% 5 I 4 A O E R IR R A 21 K (15 15 5K Al W i 4
;3 RNl Bk e AR a7 BN M Y THEA RG22 K A RS
RUFBB I 1 KA FME ST RS R 5 A v, AT IR 4R B
H 47 % ; IR ROFRY 2 2 A BA 8 K(BHEANERERBFAEI XK
BEF 3K, HM2K)(ZHE9). 79 XELEBMENKAE S+, F @
ML 3 2, 33% s HEAE MU A 4 K, 510 44% ; sk 5 2 R (&
FAEREEFAEMEZEEFRL 1K) (SRE 10) ) q i, ArZ5FR
DL i BE BN R A — E W (ER L2 AR R E R R . fEA MR IMA
AR ¥ B AE 48 A T W B SRS o 2 5, B R PR A W B AL D B R
B TETERLBERE I 02 7 F 0 B4 4 R 02 0 ) S8 0, o 20 0, T 0 e A
A AR R LA BT B AR R AR S b, B e o g 0 g B
b A RRE ST ISR RAR S A, [RVREAS 2 ik e DR S 2 75 ) DA B ) ) R B, I

(49] See J. A. C. Hetherington and Michael P. Dooley, “llliquidity and Exploitation: A Proposed
Statutory Solution to the Remaining Close Corporation Problem” , supra note (15), pp.64—75.



